Virginia Benefits and Actuarial Committee

Retirement 1111 E. Main St., Pavilion Building, 3 Floor Board Room
System June 9, 2025 at 1:00 p.m.
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Agenda

l. Welcome and Introductions

1. Approve Minutes
— April 15, 2025

1. Election of Committee Vice Chair

V. Purchase of Prior Service Normal Cost Adjustments
— RBA: Approve updated rates for purchase of prior service for Plan 1, Plan 2 and
Hybrid Plan members, effective July 1, 2025.

V. Recommendations from Experience Study - Adjustments to Funding Policy
— RBA: Approve updates to Funding Policy

e Surplus Funding Policy for Statewide plans

VI. Information Item:
— Factors Study — Early retirement factors analysis update

VII. Other Business

No public comment will be accepted at this meeting.



